
 

HLJKeU EdXcaWLRQ EPeUJeQc\ ReOLef FXQd ReSRUW ±  
EPeUJeQc\ FLQaQcLaO ALd GUaQWV WR SWXdeQWV 

AXJXVW 4, 2020 

MedVSa AcadePLeV, IQc. d/b/a NaWLRQaO IQVWLWXWe Rf MedLcaO AeVWKeWLcV RU ³NIMA´ (OPE 
ID: 04210300) ​receiYed edXcation stabili]ation fXnds Xnder Section 18004(a)(1) of the 
CoronaYirXs Aid, Relief, and Economic SecXrit\ Act (³CARES Act´), PXblic LaZ No: 116-136. 
This FXnd Report applies to the stXdent portion receiYed Xnder the Higher EdXcation Emergenc\ 
Relief FXnd that is designated e[clXsiYel\ for emergenc\ financial aid grants to stXdents.  

The institXtion appreciates that Congress and the President haYe made these critical fXnds 
aYailable for eligible stXdents Zho haYe e[penses related to the disrXption of campXs operations 
dXe to the coronaYirXs pandemic. We take receipt of these federal fXnds serioXsl\ and are 
distribXting them in accordance Zith the CARES Act and implementing gXidance.  

The institXtion is making the beloZ information aYailable for transparenc\ pXrposes and in 
compliance Zith the U.S. Department of EdXcation¶s (³Department´) Electronic AnnoXncement 
of Ma\ 6, 2020.  For qXestions or concerns regarding this FXnd Report, please contact Matt 1

Brinton, CEO at: ​mbrinton@nima.edX ​. 

The institXtion signed and retXrned ​to the Department the Certification and Agreement ​ ​for 
Emergenc\ Financial Aid Grants to StXdents. The institXtion has Xsed, or intends to Xse, no less 
than 50 percent of the fXnds receiYed Xnder Section 18004(a)(1) of the CARES Act to proYide 
emergenc\ financial aid grants to stXdents. 

1. The total amoXnt of fXnds that the institXtion Zill receiYe or has receiYed from the 
Department pXrsXant to the institXtion¶s Certification and Agreement [for] Emergenc\ 
Financial Aid Grants to StXdents is $135,232.00. 

2. The total amoXnt of emergenc\ financial aid grants distribXted to stXdents Xnder Section 
18004(a)(1) of the CARES Act as of the date of this FXnd Report is $120,450.  

3. The estimated total nXmber of stXdents at the institXtion eligible to participate in 
programs Xnder Section 484 in Title IV of the Higher EdXcation Act of 1965, and thXs 
eligible to receiYe emergenc\ financial aid grants Xnder Section 18004(a)(1) of the 
CARES Act, as of the date of this FXnd Report is 268. 

4. The total nXmber of stXdents Zho haYe receiYed an emergenc\ financial aid grant Xnder 
Section 18004(a)(1) of the CARES Act as of the date of this FXnd Report is 268. 

5. The methods Xsed b\ the institXtion to determine Zhich stXdents receiYe emergenc\ 
financial aid grants and hoZ mXch the\ ZoXld receiYe Xnder Section 18004(a)(1) of the 
CARES Act are proYided at Attachment A. 

6. An\ instrXctions, directions, or gXidance proYided b\ the institXtion to stXdents 
concerning the emergenc\ financial aid grants are proYided at Attachment B. 

 

1 ​See​: ​https://ifap.ed.goY/electronic-annoXncements/050620HigherEdEmergenc\ReliefFXndRptg 



 

 

AWWacKPeQW A 

 

On appro[imatel\ April 14, 2020, NIMA learned aboXt the edXcation stabili]ation fXnds being 
disbXrsed to higher edXcation institXtions throXgh the Higher EdXcation Emergenc\ Relief FXnd 
(³HEERF´) created b\ the CARES Act.  The annoXncement came Zith Yer\ little gXidance on 
the process for disbXrsing the stXdent portion of the fXnds (the ³StXdent FXnds´).  NIMA 
management immediatel\ began researching and gathering information from trXsted soXrces, 
inclXding: 

● ResoXrces from the U.S. Department of EdXcation, Office of Postsecondar\ EdXcation 
foXnd ​here​.  

● ResoXrces and gXidance from the American Association of Cosmetolog\ Schools foXnd 
here​. 

● PXblications and gXidance from the National Association of StXdent Financial Aid 
Administrators foXnd ​here​.  

● PXblications and gXidance from the American CoXncil on EdXcation foXnd ​here​. 
● PXblications and gXidance from Career EdXcation Colleges and UniYersities foXnd ​here​.  
● CommXnications Zith strategic partners and consXltants. 
● CommXnications Zith indiYidXal cosmetolog\ and esthetics school oZners in Utah and 

aroXnd the nation. 
 

NIMA management decided to create an ​ad hoc​ board (the ³HEERF Board´) composed of eight 
NIMA management and staff.  The pXrpose of the HEERF Board Zas to: 

1. ReYieZ information on the pXrpose of the HEERF FXnds and gXidance on stXdent 
disbXrsement. 

2. Assess stXdent needs related to the disrXption in campXs operations and the stXdents¶ 
liYes dXe to the COVID-19 pandemic. 

3. ReYieZ YarioXs different possible methods for determining needs and disbXrsing StXdent 
FXnds. 

4. Determine NIMA¶s formXla for assessing needs and disbXrsing StXdent FXnds. 
5. Determine process for StXdent FXnds disbXrsement.  

 

The HEERF Board Zorked together and determined that NIMA Zill disbXrse the stXdent portion 
of NIMA¶s HEERF fXnds as folloZs: 

1. 45% of the StXdent FXnds allocated eqXall\ among all Eligible StXdents.  
a. An Eligible StXdent is defined as all NIMA stXdents Zho: 

i. Zere enrolled at NIMA; 
ii. as of March 18, 2020 (the date on Zhich NIMA Zas reqXired to 

close its campXs operations and migrate stXdents to the online 
platform); and  

iii. Zho are or coXld be eligible to participate in programs Xnder Title 
IV of the Higher EdXcation Act (³HEA´) b\ either: 



 

1. filing a Free Application for Federal StXdent Aid (FAFSA), 
or 

2. being eligible to file a FAFSA b\: being a U.S. citi]en or 
eligible nonciti]en, haYing a Yalid Social SecXrit\ nXmber, 
filing Zith SelectiYe SerYice (if applicable), and haYing a 
high school diploma, GED, or completion of high school in 
an approYed homeschool setting. 

b. 45% of the StXdent FXnds diYided b\ the nXmber of Eligible StXdents as 
of March 18, 2020 = $225.00 for each Eligible StXdent. 

2. 45% of the StXdent FXnds allocated among all eligible stXdents based on a per 
diem calcXlation. 

a. An Eligible StXdent is as defined aboYe. 
b. The per diem calcXlation is a calcXlated pa\ment per calendar da\ that the 

Eligible StXdent Zas actiYel\ enrolled at NIMA and accrXing online 
theor\ hoXrs \et Xnable to perform hands-on practical serYices becaXse of 
the mandated school closXre, and more specificall\ defined as folloZs: 

i. The start da\ for all stXdents is March 18, 2020 Zhen NIMA Zas 
reqXired to close campXs. 

ii. The end date is the date on Zhich each NIMA campXs opened and 
stXdents Zere able to retXrn to proYiding practical serYices. 

c. 45% of the $135,232 StXdent FXnds = $60,854.00 diYided b\ the nXmber 
of total accrXed da\s that all Eligible StXdents Zere enrolled at NIMA and 
accrXing hoXrs online, \et Xnable to retXrn to campXs for practical hoXrs 
becaXse of the mandated closXre to arriYe at a per diem calcXlation of $5 
per calendar da\. 

3. 10% of the StXdent FXnds Zill be kept in reserYe for fXtXre disbXrsement to fXtXre 
NIMA stXdents in the eYent that a fXtXre COVID-19-related eYent reqXires the 
closXre of school or an\ other similar impact on NIMA stXdents.  Use of the 
reserYe fXnds Zill determined as folloZs: 

a. The HEERF Board Zill actiYel\ monitor for fXtXre COVID-19-related 
economic impacts on NIMA stXdents (a ³FXtXre EYent´) and determine an 
eqXitable disbXrsement polic\ based on past determinations and cXrrent 
gXidance from trXsted soXrces. 

b. The reserYe fXnds Zill be held in reserYe Xntil the earlier to occXr of: 
i. A FXtXre EYent, in Zhich case the reserYe fXnds Zill be disbXrsed 

as determined b\ the HEERF Board; or 
ii. Ma\ 3, 2021, in Zhich case all remaining reserYe fXnds Zill be 

distribXted eqXall\, per capita, among the NIMA stXdents receiYing 
StXdent FXnds in this initial roXnd of disbXrsements.  

4. StXdent FXnds disbXrsement Zill begin as earl\ as JXne 3, 2020 Yia checks issXed 
to Eligible StXdents and continXe Xntil the fXnds are disbXrsed as set forth aboYe.  

 
 
 
 
 
 



 

 
 

AWWacKPeQW B 

 

Detailed information aboXt the methods Xsed to calcXlate each eligible stXdent¶s HEERF fXnds 
disbXrsement is contained in Attachment A.  FXnds disbXrsement Zill begin the Zeek of JXne 1, 
2020 and continXe Xntil the fXnds are disbXrsed per the oXtlined plan.  No application is needed.  


